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HOPAAOK
HHBECTHPOBAHHMS BPEMEHHO CBOOOIHBIX CPEACTB
rocy1apcTBeHHoi kopunopauuu — Ponjaa coaeicreus pe)OpMHUpPOBAHUIO
KMJIMIHO-KOMMYHAJIBHOI'0 X039l CTBA
B 1CNO3UThI POCCUHCKUX KPEeAUTHBIX OpPraHu3anui

1. O01ue mMoJ10KeHu s

1.1. Topsaok WHBECTUPOBAHUSA BPEMEHHO CBOOOHBIX CPENCTB
rocy1apcTBeHHOM Koprnopauuu — @oHna coneicTBus peOpMUPOBAHUIO KUITUIIIHO-
KOMMYHAQJIBHOTO XO3MHMCTBA B JIETIO3UTHl POCCUMCKUX KPEAUTHBIX OPraHU3ALMN
(mamee — ITlopsimok) ompenenser MOPSIOK M YCIOBHS IPOBEICHHS TOPTOB JUIS
OIpENENICHUS] POCCUICKUX KPEAUTHBIX OpraHU3alui, B JIENO3UTHl KOTOPBIX OyayT
WHBECTUPOBATHCA BPEMEHHO CBOOOIHBIE CPEACTBA TOCYAAPCTBEHHOW KOPIOPAIUN —
doHna coneicTBUs peOopMUPOBAHUIO KIJIMITHO-KOMMYHAJILHOTO XO034iCTBa (Haiee

— @oHp).

1.2. Tlpu wHBecTUpoBaHWH (pa3MEIICHHH) BPEMEHHO CBOOOJHBIX CpEACTB
®donpa (nanee — cpeactsa PoHa) B AEMO3UTH POCCUMCKUX KPEAUTHBIX OpraHU3aIui
(manee — peno3uthl) DoHJ pykoBojCTByeTcs DeAepalibHbIM — 3aKOHOM  OT
21 urons 2007 rona Nel85-®3 «O donme coneiicTBUS pePOPMUPOBAHUIO SKUIIUIITHO-
KOMMYHAJIBHOTO X03siiicTBay, @eaepaibHbIM 3aKOHOM OT 12 siHBapst 1996 roga Ne 7-
®3 «O HEKOMMEpYECKHX OpraHu3alusx», MnoctaHoBieHusMu [IpaBurenbcTBa
Poccuiickoit  denepanuy, HOPMAaTUBHBIMU aKTaMH  (enepanbHBIX  OPTraHOB
UCIIOJIHUTENILHON  BJIACTH, peleHussMu TnpasieHuss DoHAa W reHepantbHOro

nupekropa QoHa, MPUHATEIMA B COOTBETCTBHM C UX KOMIIETCHIIUEH.



2. KomuTeT o HHBECTHPOBAHUIO

2.1. KoMHTEeT MO HMHBECTHPOBAHMIO BPEMEHHO CBOOOJHBIX cpenacTtB PDoHma
(manee — Komwmrer) NeHCTBYyeT B COOTBETCTBHUH C ITOJIOKCHHEM, YTBEPKIAECMBIM
HaOIr0aaTeaIbHBIM coBeToM Dona.

2.2. UcknrounteabHol KoMmIeTeHner KoMurera SIBISIFOTCS:

— YTBEPXKJICHUE perjiaMeHTa MPOBEJCHHUS JEMO3UTHBIX ayKIMOHOB (manee —
Pernamenr);

— YTBEPXKACHUE METOAUKHU OIPEICIICHUSI MPENEIbHOTO pa3Mepa CpPEACTB,
WHBECTUPYEMBIX B JICTIO3UTHI KPEAUTHOM OpraHu3aiuu (1aaee — METOINKA);

— yTBepKAeHHE 0a30BBIX JUMHUTOB MHBECTUPOBAHUS B JCMO3UTHI KPEIUTHBIX
OpraHu3alui;

— pacCMOTPEHHE OTYETOB OpraHMU3aTopa TOPrOB O IPUHSTHIX 3asBKaxX Ha
ayKIIMOHAX;

— NPUHATHE pElIeHUH 1O pa3Mepy CTaBOK OTCEYEHUs U oObeMam
YZIOBJIETBOPSIEMBIX 3a51BOK;

— MPU3HAHUE AYKI[MOHA HECOCTOSBILIUMCS;

— MIPUHATUE PEIICHUN O HWHBIM BOINPOCAM B COOTBETCTBHM C HACTOSIIIUM
[Topsinkom u PernmameHToMm.

2.3. PermaMeHT yCTaHaBIMBAaeT TMPOLEAYPHl TPOBEICHUS  JICTIO3MTHBIX
ayKIIMOHOB M MHBECTHpPOBaHUsS cpeiacTB DoHIa B JEMO3UTHI, B TOM YHUCIC (HOPMBI

THUITIOBBIX JOKYMCHTOB.

3. OpranusaTop Topros

3.1. OpranuzatopoM TOPTOB ISl OMNPEACICHUS POCCUNUCKUX KPEIUTHBIX
OpraHu3allvi, B IEMO3UThl KOTOPHIX HHBECTUPYIOTCS BPEMEHHO CBOOOIHBIEC CPEJICTBA
donma (magee — OpraHm3aTop TOPTOB), SBISICTCSA aKIMOHEpPHOE 00IecTBO «CaHKT-
[TerepOyprckas Bamorras bupxay.

3.2. ®oHJ 3aKiIOYaeT C OpPraHU3aToOpoOM TOPTOB JIOTOBOP, OMPEACISIOIINI

MOPSZIOK U YCJIIOBUS B3aUMOJICUCTBHS CTOPOH IIPU OPTaHU3ALUHA TOPTOB.



4. KpeauTHble OPpraHN3aluu

4.1. UuBectupoBanue cpeAactB @DoHIa B JIEMO3UTHl OCYIIECTBIAETCS B
POCCHMCKMX KPEAUTHBIX OPTraHU3alUsIX, COOTBETCTBYIOIIUX YCTAHOBJICHHBIM
KpUTEpHSIM (J1aliee — KpeIUTHBIE OPraHU3allin ).

4.2. DoHT 3aKIIOYAaeT C KPEIWTHBIMU  OpraHU3alMsIMU  TeHEpaJIbHbIE
COTJIAIIEHUS O PA3MEIIEHUH JEMO3UTOB B COOTBETCTBUM ¢ HAacTosAmuM [lopsakom u
PernamenTom.

4.3. ®oHn BHOpaBe OTKa3aThb KPEAWTHOW OpraHU3ANM B 3aKIIOYCHUU
reHEepaIbHOIO COIJIAIICHUSI ¢ 000CHOBAaHUEM MPUYMHBI TAKOTO OTKA3a.

4.4 . Ha xaxayl0 KpEeIUTHYIO OpraHu3allii0 YCTaHABIMBAIOTCS JIMMHTHI
VHBECTHUPOBAHUS.

4.5. ba3oBple JMMUTHI HWHBECTHPOBaHHUs ycTaHaBiuBaioTcs Komwurerowm.
@akTHYeCKUE JIMMUTBI Ha KAXKIBIA ayKIUMOH paccuuThiBaroTcsi PoHIOM B
COOTBETCTBHM C METOJMKOW OINPEACIECHUA JIMMHUTOB C YYETOM KOJUYECTBEHHBIX
OTpaHUYCHHM, YyCTaHOBIEHHBIX [lonoxeHueM 00 WHBECTUPOBAHUHM BPEMEHHO
CBOOOJIHBIX CPEACTB TOCYIAapCTBEHHOW kopmopauuu — DoHga coaecTBuUs
peOpMUPOBAHUIO KUTUIITHO-KOMMYHAJILHOTO XO35IHCTBA.

4.6. ®onn nHGOPMHUPYET OpPraHU3aTOpPa TOPrOB 00 YCTAHOBJICHHBIX JIMMUTAX
M0 KaXJ0M KpEeAUTHOM opraHu3auuu. Kaxpas KpeauTHas opraHusaius 10 Hadajia
TOProB ToJiydaeT HHpOpMaluio 00 YCTAaHOBJICHHBIX el numMuTax. OpraHuzatop
TOProB 00si3aH 00ECHEeUUTh KOHTPOJb COOTBETCTBHUS CYMM 3asiBOK, MOJaBAaEMbIX
KPEAUTHBIMA  OPTraHU3alMsIMH, CYMMaM YCTaHOBJICHHBIX JIMMHUTOB. 3asiBKH,

MMOAAHHBIC C HAPYHICHHUCM JIMMUTOB, OTKIIOHAIOTCA OPraHnu3aTOpOM TOPI'OB.

5. YciaoBus npoBeieHNsi TOProB

5.1. ®oHp pa3MeInIaeT IeTO3UThl B POCCUNCKUX PYOIIsX.

5.2. ®onA pa3MelIaeT Cleayolne emO3UThI:

- CPOUYHBIE JEMO3UThl C BO3MOXKHOCTBIO JOCPOYHOIO M3BATUS CPEACTB IO
WCTEYEHUHU IIOJIOBUHBI CpPOKAa, C BBIIUIATOM MPOLEHTOB B Cly4ae JOCPOYHOIO

pacTopeHHs JOrOBOpa 10 CTaBKe, yKa3aHHOH B JIETIO3UTHOM J0OTOBOPE;
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- cpounble nmemo3uthl Ha [/, 14, 28, 35, 91, 182, 371 nennr c BBILIATOM
IIPOLICHTOB 10 OKOHYaHUU CPOKa;

- ICTIO3UTHI 10 BOCTPEOOBAHUS C €KEHEAECIBHON BBIIUIATOM IPOLIEHTOB.

IIpaBnenne @oHOa BIpaBe YCTAHABIMBATH WHBIE CPOKH Ppa3MELICHUS
JIENIO3UTOB, HE MPEBBIIIAIOIINE CPOK AeATeapHOCTH DoHpa.

[Ipoune ycnoBUA JEMO3UTHBIX JOTOBOPOB M (OPMBI TaKUX JIOTOBOPOB
onpenenstorcs PernmameHToMm.

5.3. ®oHx 3aKirO4aeT JENO3UTHBIE JOTOBOPHI IO MPOIEHTHBIM CTaBKaM,
MPENIOKEHHBIM KPEIUTHBIMU OPTaHU3alUsIMU B 3asiBKaX Ha y4yacTHE€ B JENO3UTHBIX
ayKI[MOHAX.

5.4. O0ObsiBIEHUSI O TMPOBEICHUU JAENO3UTHBIX AayKIMOHOB MYOJIMKYIOTCS
@OHJIOM C YyKa3aHMEM MAaKCUMaJIbHOW CYMMBI pPa3MEIIAEMbIX CPEICTB, CPOKOB
pa3MeIleHns, JAaTbl M BPEMEHH NPOBEICHHUsS TOProB W JAPYTHX CBEJCHUH,
HEOOXOIMMBIX JIJIsl TPOBEICHHUS ICTIO3UTHBIX AYKIIHOHOB.

5.6. Hacrosimue [lopsanox, PernameHT, MeToanka 1 OObSIBIECHUS O IPOBEACHUN
JENO3UTHBIX ayKLUHMOHOB pa3MelarTcs Ha oduuuanbHbix cailtax @Donga wu

OpraHu3aTopa TOpros B ceTu «HTepHETY.

6. [lopsiiok MpoBe/IeHUsI TOPIroB

6.1. aBectupoBanue cpencts Gonna B neno3utsl ocymiecTBisieTcss PoHIOM B
dbopMe OTKPBITBIX DJIEKTPOHHBIX OUPIKEBBIX ayKIMOHOB (J1ajieeé — JICTIO3UTHBIC
ayKIHOHBI).

ToproBble JHU TPOBEICHUS JACMO3UTHBIX aAYKIIMOHOB OMPENEIAIOTCA B
COOTBETCTBUU C PerimamMeHToM.

6.2. Jlemmo3uTHBIE ayKIMOHBI TPOBOASTCS C HCIOJIB30BAHUEM DJICKTPOHHOM
TOPTOBOM CHCTEMBI (Jlajiee — TOproBasi cUcTeMa). TeXHUYECKHE PEeriaMeHThI IO
paboTe TOProBOi CUCTEMBbI YTBEPKIAIOTCS OPraHU3aTOPOM TOPTOB.

6.3. He Menee 4yem 3a oJiuH JIeHb J0 Hadajga TOproBoro aas MoHa HAMpaBIsSeT
OpraHu3aTOpPy TOPTrOB M KPEAUTHBIM OpPraHU3alUsIM OOBSIBIECHUS O MPOBEICHUU

ACTIO3UTHBIX AYKITMOHOB.



6.4. B TeyeHne TOproBoro AHA OPraHU3aTOP TOPTOB MPOBOIUT AYKIIMOHBI IO
Ka)XZ0MY OOBSIBICHHUIO O MPOBEACHNUN JETIO3UTHBIX ayKI[MOHOB.

6.5. Jleno3uTHbIe ayKIIMOHBI MPOBOJATCS MO MPOIEHTHON CTaBKE pa3MEIICHUs
JENIO3UTA.

6.6. AyKIMOHBI 1O KaXIOMY OOBSBICHUIO O IPOBEIECHUU JETO3UTHOIO
ayKIMOHA IPOBOJATCS B JBa JTana. BpeMs Hadana W OKOHYAHHs KaXXJOro dTara
ykazbiBaeTcsi @OHA0M B OOBSABICHUAX O MPOBENECHUU JAETIO3UTHOTO ayKLMOHA.

Ha mnepBoMm »Tame (mamee — »JTam BBOJA 3asBOK) KaxJas KpeIUTHAsS
OpraHu3alysl BIIpaB€ BBECTH B TOPIOBYIO CHUCTEMY HE OoJjiee OJIHOM 3asBKU Ha
ydyacTUE€ B JEHNO3UTHOM ayKIIMOHE C yKa3aHueM o0beMa 3asiBKU M IPOLEHTHOU
ctaBkd. MHpopmamms o KaxIoil 3asBKEe, BBEJECHHOM B TOPrOBYIO CHCTEMY,
HEMEIUJICHHO  CTAHOBUTCS  JOCTYIIHOM  BCEM  KPEOUTHBIM  OpraHU3alusAM,
IPUHUMAIOIIUM Y4acTHUE B JEMO3UTHOM ayKLIMOHE B BUJIE€ MIOCTOSIHHO OOHOBJISIEMOTO
YIOPSAOYEHHOI'O CIMCKA BBEICHHBIX 3a8BOK C YKa3aHHEM MX 00bema u cTaBok. [lo
VCTEYECHUU BPEMEHHU, OTBEIEHHOI'O Ha BBOJI 3a51BOK, BBOJ 3asIBOK IIPEKPALLACTCS.

Ha BTOpoMm »Tame (masmee — STam MOBBIMIEHUS CTABOK) KaXaas KpeauTHas
OpraHu3anys, NOJaBIIas 3afBKy HA y4YacTHE B JECNO3UTHOM AayKIMOHE, BIIPABE
YBEJIIMYUTh NPOLEHTHYIO CTaBKy MO paHee BBeldeHHOW 3asBke. MHdopmauus o
MOBBIIEHNN CTABOK IO KAXKJIOW 3asiBKE HEMENJIEHHO CTAHOBHUTCS JOCTYITHOM BCEM
KPEIUTHBIM OpraHu3alysaM, NPUHUMAIOIIUM Yy4acTHE B JEMO3UTHOM ayKIMOHE, B
BUJIC TTOCTOSIHHO OOHOBJIIEMOTO YIOPSIIOYEHHOTO CHHUCKA 3asBOK. AYKIMOH IpeK-
pamaeTcs e€Ciu KpeIUTHbIE OPraHu3alyy HE MTPOU3BOIWIINA MOBBIIIEHUE MMPOLUEHTHBIX
CTaBOK B TEUYEHHE BpPEMEHH, YCTaHOBJICHHOro Permamentom. Topru Takxke
MIPEKPAILAIOTCS 10 UCTEYEHNH BPEMEHU, OTBEICHHOTO Ha 3TAl MOBBIIIEHUS CTaBOK.

6.7. [locne 3aBepiieHHs JEMO3UTHOTO AayKLUHMOHA OPraHU3aTop TOPToB
HampasisieT OHLy OTYET O NPHUHATHIX 3asBKax Ha y4acTUE B ayKLUHWOHE B MOPSJIKE,
YCTAHOBJIEHHOM PeriiaMeHToM M JOroBOpPOM, 3aKIIOUYEHHBIM MEXAY OPraHU3aTOPOM
ToproB u MoHIOM (Zajee — yCTaHOBJICHHBIN TMOPSAIOK Tepenayu mHbopmarmu). B
OTYETE O TNPHUHATBIX 3ad4BKAX HE YKAa3bIBAIOTCS HAWUMEHOBAHUS KPEIWUTHBIX

OpFaHHSaHHﬁ, IMoAaBIIMX 3asBKHW HA YUACTHC B AYKIIHOHC.



6.8. KomuTeT Ha OCHOBaHMH OTYETa O MPUHSATHIX 3asBKaX MPUHUMACT PEIICHHE
O pa3Mepe MHUHHUMAIBHOW CTaBKU pa3MENICHUs [IEMO3UTOB (Jlajee - CTaBKa
OTCEYCHUS) U 00bEME pa3MEIIaeMbIX CPECTB.

[Ipn HenmonHOM pa3MelieHuu cpencTB KOMUTET BIpaBe MPUHATH PELICHHUE O
MPOBEICHUM JOPAa3MEIICHUs] OCTaBIIErocsi 0O0bemMa CpEACTB MO I1IEHE HE HIKE
CPEIHEB3BEIICHHON CTaBKH COCTOSIBIIETOCS JEMO3UTHOIO ayKIIMOHA B TOT K€ JICHb.

OcHOBaHMEM I NMPUHATHS PEUIEHUS O HEIMOJIHOM Pa3MEIIEHUU CPENICTB U
IIPOBEICHUH TOPA3MELICHUS MOTYT SIBJISITHCS CEAYIOLINE 00CTOSATEIBCTBA:

- CTaBKM, YKa3aHHBIC B 3aiBKAaX KPEIUTHBIX OpraHU3alMN, HAXOMSITCS HUKE
CTaBKHM TPUBJICUCHUS CPEJICTB MOCKOBCKOTro MexxkOaHkoBckoro peiHka (MIBID) Ha
COOTBETCTBYIOIIHM CPOK;

- CpEIOHEB3BEUICHHAs CTaBKa MPU pPa3sMELICHUU MO0 INPEAJI0KEHHOU ILECHE
cnpoca Oyner oriaudarbess Ha 0,25 mpomeHTa TroAOBBIX WIM  Oojee  OT
CPEIHEB3BEIICHHOW CTaBKM NPU Pa3MELICHWM N0 MPEAbIAYyLIEH LEHE CIpoca HE
MEHEE ITOJIOBUHBI Pa3MEIIAEMbIX Ha JIETIO3UTHOM ayKIIMOHE CPEICTB;

- Ipyrue o0CTOATENbCTBA, TPU KOTOPBIX pa3MEIIEHUE CPEJICTB C TPUMEHEHUEM
JIOTIOJTHUTEJIBHOM TOPrOBOM CECCHM MO MHEHMI0O KomuTeTa MOXET NpPHUBECTH K
MOBBIMICHUIO YPHEKTUBHOCTH PA3MEIICHUS CPEJICTB.

Pemenne Komurera HampaBiisieTcs OpraHu3aToOpy TOPTOB B COOTBETCTBUU C
YCTaHOBJICHHBIM TTOPSIIKOM TIepeiayrl HPOPMAIIUH.

6.9. Opranuzarop TOproB Ha ocHoBaHuM pemieHuss Komuteta ¢opmupyer
peecTp JIEMO3UTHBIX JOTOBOPOB C YKAa3aHHMEM HAUMEHOBAHHUM  KPEAUTHBIX
OpraHu3alvid, CyMM pa3MElIaeMbIX JIETIO3UTOB U Pa3MEpPOB MPOLICHTHON CTaBKU IO
KaXJ0MYy IOTOBOPY M HampaBiisieT ero ®OoHy B COOTBETCTBUHU C YCTaHOBJICHHBIM
MOPSIIKOM Tiepeau nHPopMaIuu Jyisl OATBEPIKICHHUS.

6.10. Ecntun mpencTaBieHHBIA peecTp COOTBETCTBYET YCIOBUSAM IPOBEICHHUS
JICTIO3UTHOTO ayKIIMOHA, BKJIOYasi OrPAHUYEHUS 1O JIMMUTAM M CTaBKE OTCEUYECHUS,
@oHJ YyTBEPXKAAET PEECTP ACMO3UTHBIX TOroBOpoB. IIpu HecooTBeTCTBUMU peecTpa
JIOTOBOPOB YCJIOBUSIM TPOBEACHUS NEMO3UTHOTO AayKIMOHA, BKJIKOYAsl OTPAHUYCHUS

M0 JIUMUTAM W CTaBKe otcedyeHus, POHI yBEIOMIISIET OpraHU3aTopa TOPrOB O



BBISIBJICHHBIX HECOOTBETCTBUAX. [locne ycTpaHeHHss HECOOTBETCTBUM ITPOU3BOIUTCS
HOBTOpPHOE (POPMUPOBAHUE PEECTpa JEIO3UTHBIX JOTOBOPOB.

@oHA HaNpapIAET OPraHU3aTOPy TOPTOB IOATBEPKIACHHUE O 3aKIOYECHUU
JENO3UTHBIX JOTOBOPOB B COOTBETCTBUM C YCTAHOBJICHHBIM IIOPSJIKOM II€peNadu
UH(pOpMaIUK Il IOATBEPKICHMUSL.

6.11. ®onx myOGnauKyeT HHOOPMAITUIO O pe3yIbTaTaxX MPOBEICHUS ICTIO3UTHBIX
ayKIIMOHOB  IIyTE€M HampaBieHUs O(QUUUATIBHBIX OTYETOB B  POCCHUIICKHE
uH(GOPMAIIMOHHBIE areHTCTBA M pa3MEIIAeT yKa3aHHBIE OTYEThl Ha O(UIIHATHLHOM
caiite ®onna B cetn «uTepHeT». B odunmanbHpx oTyeTax 00 UTOrax JemO3UTHBIX
ayKIIMOHOB YKa3blBaeTcsd MH(GOpMallUsi O CTAaBKE OTCEUEHUS, CpPEAHEB3BELICHHOMN
CTaBKE pa3MEIICHHs JENO3UTOB, 00BEME CPENCTB, Pa3MEIICHHBIX B JENO3UTHI, U
Iapyras cymecTBeHHas uH(popMauus 00 uTorax JAEMO3UTHBIX AyKIIMOHOB.
Opranuzatop TOpro nyOnMKyeT MHPOpMAIMIO 00 UTOrax JEMNO3UTHBIX ayKI[MOHOB
Ha CBOEM O(pUIMATBHOM caiiTe B ceTH «HTEepHET».

6.12. Ilopsaiok TOpOBENEHUS pacueToB IO 3aKIIOYEHHBIM JEIO3UTHBIM
JNOTOBOpaM  YCTaHABJIMBAETCS PernamMeHToM, TeHepajIbHbIMU COIVIALICHUSMU O
pa3MENIEHNN JENO3UTOB, 3aKIOYEHHBIMU Mexay POHAOM UM KPEOUTHBIMU
OpraHU3alMsIMH, & TAKXKE TOTOBOPOM, 3aKJIIFOUEHHBIM MEXIY OPraHU3aTOPOM TOPIOB

u OOHIIOM.

7. Jlocpo4HbIii BO3BPAT /1€N03UTOB

7.1. 'enepasibHBIC COTJIAIICHUS O pa3MEIICHUU JICTIO3UTOB JIOJKHBI COJIEPKATh
YCJIOBUS IOCPOYHOTO PACTOPKEHUS JETTO3UTHBIX JOTOBOPOB M BO3BpaTa JAEMO3UTOB C
HAYUCJICHUEM TIPOLIEHTOB IO YKAa3aHHOM B JEMO3UTHOM JIOTOBOPE CTaBKE B
CJIEIYIOUIUX CIydasiX:

- TPU  HAPYNICHWH  KPEAUTHOW  OpraHu3aiuend  o0s3aTeNbcTB IO
CBOCBPEMEHHOMY BO3BPAaTy CYMMBbI JCTIO3UTa W/WJIM HAYUCICHHBIX IMPOIICHTOB HA
cpok 6oJiee 3 (Tpex) pabouux gHEH;

- TIpU IEPECMOTPE KPETUTHOTO PEUTHHTA KPEIUTHON OopraHu3aiuu 00jiee ueM

Ha | CTynmeHb B CTOPOHY IIOHMXEHHS B TEUEHUE 3-X MeECSlEeB JIObIM U3



PEUTUHTOBBIX AareHTCTB, YCTAHOBJICHHBIX ISl LIEJIEH OINPENEICHUS NPUEMIIEMBIX
KPEIUTHBIX PENTUHIOB,;

- €CIM KpEOWTHas OpraHu3aius IEepecTaeT OTBEYAThb KPUTEPUAM U
TpeOOBaHUSIM, ycTaHOBJIEHHBIM [IpaBuTensctBom  Poccuiickoit  deneparuu,

YIIOJITHOMOYCHHBIM q)eﬂepaJII)HLIM OpraHom HCIIOJTHUTEIbHOM BIACTH U CDOH,ZIOM.



